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REGISTRATION OF ‘SUB LEASE DEED FOR LAND CUM SUPERSTRUCTURE OF    FLAT’ BY ALLOTTEES OF SOCIETIES IN NOIDA AND GR NOIDA AS DIRECTED BY THE HON’BLE SUPREME COURT
Directions of the Hon’ble Supreme Court

1. It will be recalled that the Supreme Court directed on 10 Sep 10 that if  Allottees  execute above Sub Lease Deeds within six months ,no penalty or extra charge would be made payable by such allottees. The SC in their judgment of 15 Apr 2009 in another NOIDA case, similar to ours had directed that such sub lease Deed would require stamp duty on the “consideration” paid by the allottee to his Society and NOT ON MARKET RATE Valuation of the property.
Violation of SC Directions by NOIDA and Registrar and action taken by us
2. Both the above judgments are being violated by the NOIDA and Sub – registrars NOIDA by (a) requiring execution of a ‘SALE Deed of Superstructure of Flat and SUB LEASE Deed for Land underneath’ instead of a ‘SUB LEASE DEED for Land CUM Superstructure’ as directed by the SC and .(b) levying Stamp Duty on valuation of Flat  on New Circle rate, which is 10 to 12 times of the ‘consideration’. Both these are very damaging to allottee’s interests. Aggrieved by these violation we filed a Contempt of Court Petition in the SC on 01 Dec 10. The Court has on 01 Feb 11 issued “Notices” to NOIDA and DIG (Stamp& Regn) and Sub Registrars NOIDA to personally answer the above charges in the SC on 28 Mar 11. At least Seven other groups /Societies in NOIDA and GR  NOIDA have moved Applications in the SC seeking fresh directions to NOIDA and DIG (Stamp) on the above two main issues and have sought EXTENSION OF TIME FOR REGN by another Six months.  
Our Advice based on due Legal advice
3. We therefore, after obtaining due Legal advice, strongly advice all concerned NOT to execute the ‘Illegal’ “SALE Deed of Superstructure of flat and Sub Lease Deed for Land” and await   further directions of the SC, sought by us.  You run NO RISK due to expiry of 9 Mar 11,as the SC is seized of the matter since 01 Feb 11 ,when Notices were issued to NOIDA & DIG (Stamp) to PERSONALLY answer the charges of Contempt of Court on 28 Mar 11 . PLEASE IGNORE all misinformation to the contrary being fed through some media by vested interests.

4. Some Agents are offering assistance in Regn at exorbitant fee (By regn at inflated Stamp duty presently being demanded by Sub –Registrar). PLEASE DO NOT FALL INTO THEIR TRAP. 
OUR CRITICAL FUNDS POSITION
5. Response to our URGENT appeals since 10 Mar10 for a MINIMUM of Rs 2000 each as Addl Contribution by all (Rs 500 each by those in type I&IIFlats), has been POOR. Also notable are the Addl contributions of Rs 5000 each by some who need to be commended and emulated. We once again call upon ALL Allottees in AWHO sectors to make their Addl Contribution as above immediately.
EFFECT OF OUR EFFORTS IN COURT ON OUR THREE INSTITUTIONS
6. Our three institutions viz AVRWA, AVCC and AVI will also benefit substantially by the directions of the SC being sought by us (Valuation for Stamp Duty and Format of Sub Lease Deed). We are accordingly approaching them also for due assistance. 
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