REGISTRATION OF SUB LEASE DEEDS FOR  FLATS IN NOIDA
NOIDA Authy and Sub Registrars NOIDA have to reply in the Hon’ble Supreme Court this week to the charges in the Contempt of Court Petition (and other 11 Petitions for further directions) of serious violations of the Court’s directions of 10 Sep 10. Next  hearing in SC is on 18 Apr. 
UP Govt itself had  pleaded before the SC in 2008 that   …consideration(Value) having been paid in advance , liabity for stamp duty on the  tripartite deed   was on ‘cost of land PLUS cost of superstructure built thereon.  Stamp Act and as also  directed by the SC in another NOIDA Case in Apr 2009 ,Stamp Duty on society flats is to be on
 ‘Consideration ‘shown in the Deed.
    .But under threats of ‘Penalty,’Stamp Duty has been and is being realized at over 15 times higher ‘Circle rate i.e market  value’. A large number of unwary allottees have been “Co-erced into this  disregarding some clear directions in  the judgment of Sep 10 . Further violating SC directions, NOIDA Authy instead of a” Sub Lease Deed forLand cum Superstructure”, a “SALE Deed for superstructure cum SUB LEASE Deed for Land” has been/ is being pressed by NOIDA.
     Flat Owners are strongly advised to await the Hon’ble SC further  decision and NOT execute the SALE Deed with almost 15 times   higher illegal stamp duty.
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